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INDEPENDENT AUDITOR’S REPORT

Reporton the Audit of the Financial Statements

Opinion

We have audited the financial statements of SELEMENT HOMES PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31 March 2021, and the statemont of Profit and
Loss, including the Statement of Other Comprehensive Income, the staterment of cash flows and the
statement of changes in equity for the year then ended, and notes to the financial statements,
including a summary of significant accounti ng policies and other explanatory information.

I our opinion and to the best of our information and according o the explanations given 1o us, the

aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and pive a true and fair view in conformity with the accounting principles
senerally accepted in India, of the state of affairs of the Company as at March 31, 2021, and its profit,

and ils cagh flows for the vearended on that date,

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on Auditing (BAs),
as specified under section 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the Auditor's Respousibilities for the Audit of the Fingncil statoments
section of our report. We are independent of the Company in accordance with the Code of Fthics
issued by the Institute of Chartered Accountants of India together with the ethical requirernents that
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our o pinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information, The other information
comprises Statulory reports, corporate governance reports and Boards Report included in the annual
report but does not include the financial statements and our auditor's report thereon, which we
obtain prior to the date of auditor's report,
Our opinion on the financial staterments does not cover the other information and we do not and will
not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility s to read the other
- information identified above and, in doing so, consider whether such other information is materially




inconsistent with the Financial statements or our knowledge obtained in the audit or otherwise
appears to be materially nusstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 1 35 of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these Financial statements that
give a true and fair view of the financial position, financial performance including other
comprehensive income, cash Hows and changes in the equity of the C ompany in accordance with the
accounting principles generally accepled in India, including the Indian Accounting Standards(lnd
Al spec dw& under sec f;:m 133 of the Act read with the companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the € OMpany
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, imp wmez”rm%zgm and maintenance of adequate internal financial confrols, that were
operating effectively for ensuring the accuracy and completoness of the ac counting records, refevant
to the preparation and presentation of the Financial statements that give a brue am% fatr view and are
free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the management is responsible for assossing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern arud
using the going concern basis of accounting unless the Board of Directors either intends to Hiuidate
the Company or to cease operations, or has no realistic alternative but o do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporiing
3 i3 § o <
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Auditor’s Responsibilities for the Audit of the Financial statements

Our a‘iﬁf@ciivew are to oblain reasonable assurance about whether the financial statements as o whole
e fzw trom material odsstatement, whether due 1o fraud or error, ard 10 ssue an duditors roport
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a ;.-‘”Ei;)?‘é&:?i:{-’x?
that an awdit conducted in accordance with SAs will alw ays detect a material misstaloment when
exists. Misstatements can arise from fraud or error and are considered material if, i wividually or in

gate, they could reasonably be expected to influence the economic decisions of usors taken
318 ::}i these financial statements,
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As part of an audit in accordance with SAs, we exercise professional fudment and maintain
i OF

professional scepticism throughout the audit. We also: ‘

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and pedform audit procedures resporsive to those visks, and oblain
amiil evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
etecting o material misstatement resulting from fraud is higher than for one rosuliing




from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
o the override of ternal control,

o Obtain an understanding of internal control relevant to the audit in order to design audil
procedures that are ;gppmmaio iin the circumstances. Under section 33 of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

offectiveness of such controls

aluate the appropriateness of accounting  policies used and  the reasonableness of
accounting estimates and related disclosures made by managemoent.

« Conclude on the appropriateness of management's use of the going concern hasis of
accounting and, based on the audit evidence obtained, whethern a malorial yncertaindy exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty exists, weo are required
to draw attention in cur auditor’s roport to the related disclosures i the Brancial statements
or, if such disclosures are inadequate, to modify our opindon. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or

ause the Company to cease to continue as a going concern,

conditions may

s Bvaluate the overall presentation, structure and content of the financial statements, ichuding
the disclosures, and whether the financial statements represent the underlving transactions
and events namanner that achieves fatr prosentation.

We communicate with those charged with governance regarding, among other matters, iiw plarmned
scope and timing of the sudit and significant audit findings, including any significant deficiencies in
internal contrel that we identily during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requiremients. muimy independence, and W communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related sateguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation pwamd% public disclosure about the matter or when, inextremely rare clreumstances, we

determine that a matter should not be communicated in our report because the adverse consec quences
be expected to outweigh the public interest benefits of such

af doing so would yeasonably
communication,

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies {Auditor’s Reporty Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Companies Act, 2015, we

give in the Annexure a statement on the matters specitied in paragra she S and doof the'Ordes, 1o
oF

}2‘3 - applicable.




2. Asrequired by Section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were neces ssary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears [rom our examination of those books

¢} “The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement Jdealt with
by this Reportare in agreement with the books of account :

dj In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Actounts) Rules,
2014 ‘

¢} On the basis of the written representations received from the directors as on 31 March, 2021
taken on record by the Board of Directors, none of the divectors is disqualified as on 31 March,
2021 from being appednted as a director in terms of Section 164{2) of the Act.

£} With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A7

gy With respect o the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended inour opinion and 1o
the best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending Htigations on its Hinancial position
- inils financial statements,
i, - The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. ~

il There has been no delay in transferring amounts, required to be transterred, to the
Tnvestor Education and Protection Fund by the Company.

For PRSV & Co. LLP
£ “hartered Accountants
g‘i;'m s Registration No. 5-200016

4""% Sparns’

v LN

Y, Yenkateswarlu
agtner »
Membership No. 222068

Place: Hyderabad
Dlate: lune 07, 2021

U{}i%i 21222068 AAAABRG051




ANNEXURE "A” TO THE INDEPENDENT AUDITOR'S REPORT

{ 'E»'ie*hzrrmi to in paragraph 1{f) under "Report on Other Legal and Regul atory Reguiremoents sechion
of our report to the Members of SELEMENT HOMES PRIVATE LIMITED of even date)
Report on the Internal Financial Controls Over Finaneial Reporting under Clause (i) of Sub-
section 3 of Bection 143 of the ¢ nmgmmﬁa At 2013 ("the Act”)

We have audited the internal financial controls over financial re porting of BELEMENT HOMES
PRIVATE LIMITED {“ the Company”) as of 31 March 2021 in conjunction with our audit of the
financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establis shing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the i’%i‘%ig%l, implementation and maintenance

of adequate internal financial controls that were operating effectively for ensuring the orderly and
, the safeguarding of 1%% assets, the prevention and detection of

and completeness of (he accounting records, and the Bmely

efficient conduct of its business
frauds and errors, the accuracy
preparation of reliable financial mﬁammium, as required under the Companies Act, 2013

Auditor’s ﬁﬁ:&;‘;}um%%iﬁiii‘y

Our responsibility s to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit, We conducted our audit in sccordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section T43(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial chwzi;mr was established and maintained and i
such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence whout the adequacy of the
internal financial ({‘;Iéif&ﬁ% system over financial reporling and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding ol
ng the risk that 2 material w g.s&\wm

g of internal control based
udgement, mcluding the

infernal financiad controls over financial reporing, ¢ :
-exists, and testing and eval laating the design and operating effective
on the assessed risk. The procedures w%gtiﬁ depend on the auditor's |
assessment of the risks of material misstatement of the financial statements, whether due to fraud or

LITOr,

We belteve that the mindit evidence we have oblained v suffiient and appropriate to provide g basis
1(31 Eeivhy :!iii}ii Q?li”}}{}ﬁ 1 i}“ii‘ ﬁ {Eﬁii‘rkf’i%’ & iﬂi{ iﬁ(i! fl??&ﬁ& £¢¥§ i '“ﬁi(?%ﬁ» ;‘tz}'f“s%i}i’ﬂ {FYer giiki}?\.édj i g?iﬂ 1133“.




Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
surance regarding the reliability of financial reporting and the preparation of linancial

accepted accounting principles. A

reasonable
statements for external purposes in accordance with generally
company’s internal {inancial control over financial reporting includes those polic
that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

wsand provedures

transactions and dispositions of the assets of the company;

SAry o permit preparation

(2) Provide reasonable assurance that transactions are recorded as nocs
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the com pany; and

(3) Provide reasonable assurance regarding  prevention or tmely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the

financial statements,
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial contrals over financial reporting, includ i)
the possibility of collusion or improper management override of controls, material missiaterments
due to error or frand may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate Because of changes in
»fcompliance with the policies or procedures may deteriorate.

conditions, or that the degrec
Opinion

Irt our opinion, 16 the best of our information and according to the explanations given o us, the
o L v
18, an adequate internal financial controls svatem over Hnancial

Company has, in all material resp
reporting and such internal financial controls over financial reporting were operating effectively as
ab31 March, 2021, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Charterod

Accountants of India,

ForPREV & Co. LLY
Chartered Accountanis
s Jirm Registration Nois-200016

Membership No: 222068

Place: Hyderabad
Date: June 07, 2021
UDIN: 21222068AAAABR6051




ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 2 under "Report on Other Legal and Regulatory Requirements” section of
our report to the Members of BELEMENT HOMES PRIVATE LIMITED of even date)

iv.

Vit

Inour opinion and according to the information and explanations given to us, the Compe

The company has no fixed assets as on 31.03.2021 and therefore, the provisions of the dlause
3 (i} of the Order are not applicable to the Company.

2021 1 and therefore, the provisions of the clause

The company has no inventory as on 31.03
3 (i) of the Order are not applicable to the Company,

According to the information and explanations given to us, the Company has not granted
any unsecured loans to companies, firms, limited liability partnerships or other parties
covered in the register maintained under section 189 of the Companies Act, 2013,
Accordingly, the provisions of clause 3 (i) (b, (&) and {Jd) are not applicable o the

Company

tod io

has not advanced loans 1o direc tor/ to a Company in which the Director is interes
which provisions of section 185 of the Companies Act, 2013 apply. In our opinion and

caccording fo the information and explanations given to us, the Company has not made

investments and given guarantees/provided security and therefore, the provisions of the
clause 3 (v} of the Order are not applicable to the Company.

5 ;‘im mé’ éfw vear within the meaning of bections 73
sonitst Rules, 200 s amendod),

Rk

The Company has not accepted depost
to whe ol the Act ared the © SIARERe 1vi0s (o

< LDy
Therefore, the provisions of the ¢lause 3 {v) of i}w é}sx fer are not applicable to the Company,

The maintenance of cost records has not been specified by the Central Government winder
section 148(1) of the Companies Ac %X 2013 for the business activitics carried out by the
Company. Thus, reporting under clause 3(vi} of the order is not applicable to the

Company,

{(a) The Company is regular in depositing with appropriate authorities, undispuied
&ia%zzmry dues to the extent applicable, Since the company s not yvet commenced the
operations all other statutory dues are not applicable to the company.

by According to the information and explanations given to us, no undisputed amounts
pﬁyzzbi&% in respect-of Provident fund, Eii’zz'a,pégzygﬁfs;?f;’ State Insurance, Income Tax, Sales Tax,

gmd ﬂ{}hg ggmgsgrmi ammifm di%{“z were oul wi{mdmw Lai iEw year end, &xz a g*’w;m& ui mere

~than six me m;i"m from the gim’ they became payable.

I our O 7§3'§i£}ﬂ and arcording fo tie informadion and oxplonations siven by the
3 &1 § i) R
management, the company has net obtained loans or borrowings from banks or
rovernment and therefore the provisions of the clause 3061 of the orderare no tapmiieable

4 I i

to the company.

According 1o information and explanation given by management, the Company has not
d any moneys by way of initial gf:«ui"ziaa offer/further public offer/ debt instruments and




torm loans and hence reporting under clavse 3(ix) of the Order is not applicable to the
Company,

X. Based upon the audit procedures performed for the purpose of reporting the true and fair

view of the financial statements and according to the information and explanations given by

Company by its officers or employees has been noticed or reported during the year,

In our opindon and according to the information and explanations given to us, the Company
has not paid/provided managerial remuneration and hence the provision of clause 3} of
the order are not applicable to the Company.,

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order

is not applicable to the Company.

In our opinion and according to the information and explanations given 1o us, the
Corapany is in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable

accounting standards.

During the year, the Company has not made any preferential allotment or private
le debentures and hence roporting

Company.

xiv,
placement of shares oy fully or partly paid convertib
under clause 3 (xiv) of the Order is not applicable to the

Xv. In our opinion and according to the information and explanations given to us, during the
‘ year the Company has not entered into any nonecash transactions with s Directors or
persons connected to its directors and hence provisions of section 192 of the Companies Act

20153 are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 as the company is not engaged in the business of financing. Hence, the

provisions of the clause 3{xvi} of the order are not applicable to the Company,

For PRSV & Co. LLP
Chartered Accountants
-\ Firm Registration NojS-200016
© A
’&«M\;{
Yenkateswarly Y
Periner
Membership No: 222068

’E’*iezsf@: Hyderabad
Date: fune 07, 2021
VDN 21222068A A AABRS05]




SELEMENT HOMES PRIVATE UMITED
$2AR522, bane Modd Soeet Nodd, Tamnaks, Secunderabad <27
Srandalone Balonce Sheel a5 31 31s March 2028

A5 avsbunts are T INRL undess othenwise statad}
) A 2% Ay at
Particulars Hote Fist March 2021 %358 March 2020
ASSETS
1. NON CURRENT RE8ETS
B Froperty Plant and Eguiprent
b Firancial Assets
£ Oty Mon Duireent Assels
1 Cash ang Cash Pyuivalenty FE e
¢} Cuhir Corrent Asvels 5
#4396 HLO00
YOTALASSETS 14,395 [kl
ErRHTY AN LIARILITIES
Fepary
2} Faoity Share Uapipl 4 D00
B Chber Eguity 42,855
57,345
LIABIITIES
1. NON CLSRENT LIABIITIES
shciad Linbilities
bi Provigions
¢ Dither sion Curront Lalilities
7. CUHRENT LIABILITIES
4i Finangial Liabilities
{1} Trade Pavables - & LEARL
Dl Provisions
o Other Curreng Liabilidies .
17.2%3 5,551
FOTAL BT AN LABILITHS 395 100,000

A pr cur report of wees date

Sy PREV & Co P For and on behalf of the Board
Chartersd Acco st
. Firrt Rog No - $200016
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M.No. 232068 /

# 5 Shmayajule
. Direcior
DN 0RZ2178Y

Geptanidll Topgan
{Hrent
DN Eoc DlagRIal

Prace « Secunderabad
Dates T lune g0




SELEMENT HOMES PRIVATE LHTED

1215528 Lane K23, Stieet Nog4, Tornaks, Secunderabad 17
Mandalone Staterment nf Profir And Lens foir the veer ended 3151 March 2023

A avounts groin WH, dnles nthehaise Statoty

Farths Yeur Bnded

Seartividary

Boste 335t Mareh oy

Fist March 2020

b Bevenur from Qpesations
4O g

w3
fid
&

St Ixpwrnes
Deprecation and Amortinenion Exppenges
Futal Fuprevips

Vratistliossl betors Yax fisivg
Wi an fapavme
& Surrent Tax
- teterrad Yoy
VHLProfit/ floss) for the pertod {vyn
WL Other Comprebensive htome
B4 feres that wil a0t b rechissitiod 1o ok orloss
{8} Wncorme Tax felaling 10 feros that will no b reth
& (i 7toms that will e fenians s prodior loss
{i} Inwome Tax sefating o Bions thist will be verkassdied iy profit or'lons
8 Tomal Coriproheniive ncorne for the period fahvan
ant gther compratnsiva neome for the periog

et orofic o oy

X Esmings per Exguliy Shave
Tagie

Diluteg

RE 0

g

97,704

{32,004

§32,9043

5.151)

{177
{377

A e our repuret of evendate

o PREV L Co, Lt
Chartited Ascaintants
Fom Rop lo - A0S

&“~M.«¢w?’ ’ \

Y. Vedaneswany
Pariser
Mo 222008

Prave hecundersba
Date Bhduse 2001

B8 Somayaiuly
Director
REL B vF Sy

Sertaniah Ym);;‘;‘an
Plrestor
DI No 20199874




SELEMENT HOMES PRIVATELIMITED

Jd March 31,2021

t of Cash Flows for the vear

Particrbivs

Fur theyearended
March a8, 2000
{5.151.00)

Por the year ended
Wiarck a1, 2021

Profit bofore fax

(37,704.00)

Cash 3 aperating activities

 Adjustoienty for

Depreciation of property; pl
Amortisation of infangible assets

Loss on sale of fixed assets (net)

Share based paviment expense

{Netloss/ fyain) on foreign exchange Horlaations [aneealised)

Eeffored s

Procisions no lovger d writfen back

Allowance forf (?%evma’i ofybad and doabtfid advance and debts

$Profitonsale of investnent

Provision for fnsurance clam recoivable

sted absenes

Aty and e

{5351,00)

Operating profit beforeworking caplial vChaziges‘

137,704,008

IMovement is working vapitai

Tncrease I inveningies
i Fdecrpasa iy

tracle 08

{Incroasel/ decreane in mhermrreni ARl

[Tnireass in lang term daany and selvanses

{inctease)s Blocronsa in ‘shoit ferim Joans and advarices

el sssnts

ey dersse i sl adionel

1230800

Incremsedn irnde pavably
% tather 1ia]

tal liabilitics and provisions

Tngrsase{de i financial,

Cash generaled from vperations.

125604000}

Ihome tax paid

(25,804,000

NotCash Al from opuriting achwutzs (t%)

Cashflows wsed dindavestimy activities

Furchase of property, plantand wipipment, inchuding intangible assets,:
capital work i progress and capital advances

Proceeds from: sale of property, plant and squipment
Movementin other Bank balanges)

Purchase of Brsestments

Irvastimentin subsidiavies
Acquisition of Business combinations {relar i no, 423

Wetcashinflow on disposalofsnbsidiary

Interest received

Nt cash Flows used Tndnvesting activities (10

Net cash Hows from financing activitios

oy %ﬁmﬁe& {C}

{25604.00) 000

shequivabantsi (A B&{",\

100.000.00 =

' i,asb andicish cqmvakmis Sithe bepinning of ihz pear;:

T390 1 200,000

7500000

S0.008.08

2830600 25,000.00

Balances with banks
On current accounts

O dicidend avcounts

O deposit accounts:
Total Cashand c‘aﬁh.eqnivaleniﬁ

TLI

Aspe nurmpaﬂofwm date
Yor PHSV & Co LR
(‘:hmm Accotntagis

Place: Secunderabad
Date: 7thJune 2021

¥ and pn behalf of the Board

" Geelanjali toopran
Dixeclor

DIN o522 DIN:oEsIn




SELEMENT HOMES PRIVATE LIMITED
1313522, Lane Mo, 13, Strent No. 14, Tarnska, Secunderabad ~17
Statement of Changes in Equity for the year ended 31st March 2021
inllamounts are In IR, unless otherwise stated)

s No Particulars Bupess
1 Eauity Share Capital
Balanve as on01.04.2020 100,000
Changes during the vear
Balntice a3 on 315t March 2021 LO0,000

2 Ciher Eauity

feserves B Surplus

Particulars
Retained Earnings
a  (Balance as on01.04.2020 '
Changes during the vear Brros
{42,855}

b Balance as on 2ist March 2021

As per our report of eves date

For PRSY & Co. LLP
Chartered Acoounianis
Firm Reg No - 200018

¥ Venkateswariy
Partner
MLNp. 222068

\

Place © Secunderabad
Duter Tih fupe 2021

Farand on hehalf of the Board

25 §m§:za§ajxﬁm
Director
DI 0R221724%

34 ik
7

Geetanlali Toopran
Director
DIN No - 01498741




Motes tothe Financiol Staterments
1. GENERAL INFORNATION

1.1 Company Ouer View

M7s. Sflement Homes Private Umited {"TTIPL' 95 & Private COMPENY incorporated
and Domiciled in india, having its registered office at Hyderabad, Telangana, India,

M/s. SEtement Homes Private Limited is angaged in the business of construction,
buliders, contractors, ergineers, colonizars, rown planners, Surveyars, apbiaisers,
decorators, furnishers, manufacturers of prefabricated and precasted houses, and
o acts Estate developers and Engineers, and developers, Landscapers, estate
agents, Immovable property dealers and tn acuuive, buy, purchase, hirs or
otherwdse lands, buildings, ovit works of immovable propeity of any renure or any
rierest in the Same and conteactors for the purposes. of residential compleses /
Hats 7 entlave / commercial complexes J/ multistorisd buildings and to carry on all

types ofconstruction activities,
1.2 Compliance with Indian Accounting Standards

al As perthe MOA Nosfication G558 IAL{E} dated February 16, 2015, evRrY
company, which is a Joint Venture, Associate, subsidiary or holding company of the
Company, which i a0 1D AS compliant, shall prepare g francisls in 18D A% HETE
SElgment Homes Privale Limited is 3 subsidiary cormpany of Techiwision Ventures
Limited, which is an IND AS compliant. Accordingly, M/s. SFlement Homes Private
Limited has gdopted ind AS in scoordance with MOA Notification mentioned ahove

with effect from Aprif 01, 2020,

by The financisl statements are wepared in sccordance with Indian Accouniting

Standards {Ind AS) a5 notified under section 133 of the Companies Act 20142 (the
Act}, read with Companies (ndisn Accounting Standard) Rules 2015, The company
has uniformly applied all the applicable accounting policies during the periods

presented,

¢} The company hasadopted all the ind A% standard and the adoption was carvied
out dn accordance with Ind A% 1001 First Tivme Adoption of Indian Accounting
Standards. The transition was carrled out from Indian Accounting Principles
Generally Actepted in India as prescribed under section 133 ofthe Act read with

Rude 7 of the Companies {Accounts) Rules 2014,




1.5 Owprall Considerations

3

The finsncial statements have been prepared using sipnificant afehunting o
¥ it ARt ) ¥
Syt are feffort as ot March 23, 2021 as presented in deiail herpynder.

2, Summary of Significant Accounting Policies

3.1 Hacis for preparation of Finonoiv] Stetements

Thiee Tinancial Statements have been prepared in accordance with the goneraily

accepted socounting principles in india under the histon

seerual Basis.  These Finencial Statemenis have been prepare
riaterial asperts with the srcounting standards antifiod under the Comparnes Al

o
]

It

2013 [the Act”). The company has prepared the fnancial statements
aceordance with the Schedule W notified under the Compantes Act, 2013

Al Assete and Liabilities have been classified as Current or non-currest, a3 th case
may b, as per the Company’s aoreial operative cyole and other criteria sel oul in
the Schedule Hl of the Companies Act, 2013 The Company has determined 13
gperative oycle 8s 12 monthy Ror the gpose of current and soncurent

classification of Assets and Linbilities,

The prepuration of the finandsl statements, i conformity with generally accepted
of petirnates and assumptions thet affect the reporied
e, reported amounts of

privciples, requires the us
amount ot assars and Gabilivies as st the Balanve Shest
pevenies and expenses during the year and disclosure of rontiogent
shat tate,  The estimates and the sssumptions used in these firancial slplements
are purely based upon the management’s evaluation of redevant gty and
circumstances as of the date of the financial statements.

Habilities as at

i

P Losh ond Cosh Equivalents

fon the Financial Statements, cash and cash eguivalents indude cash inhang, £ash
at banks and fixed deposits with banks,

- 2.3 Provisions and Contingent Liabilities

2301 Provisions: Brovisions are recognized when there is @ present obligation
s aoresult of a past event and 4t is probable that an asutfloweof resources
smbodying economic benefits will be required to seltle the obligation
and there is a reliable estimate of the amount of the obligation,
Provisions dre measurod at the best estimate of the dxpendilure reguired
to settle the present obligation at the Balance Sheet date and arg not
discounted 1o iy prosent value,

2.3.2 - Contingent Linbilities: Contingent Habilities are disclosed whin there 15 2

possible obligation arising from past events, the exslence of which whi
Be confivmed-pnly by the Sucuirente g1 non olourrence ol one or more
uncertain future events not wholly within the control of the company oF




a present obligation that arises from past events where it is either not
probable that an autflow of resources will be requlred o settis or o
rofiable sstimate of the amount capnot be miade, iy termed ay s

contingent Hability,

Eurnings Per Shore

Basic varmnings per share is caloulated by dividing the net profit or loss for the
period attributable to equity sharehoiders Ly the weighted average number of
equity shares outstanding during the period. Earnings considered in ascertaining
the Company’s earnings per share is the net profit for the period after applicable
taxes for the period. The welghted average value of squity shares consitlered for
EPS s B8 10/ per equity share.
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Copltad Commitents
There gre no vapital and other Comaritments as at the Bal

S

ance Sheet date,

8. Continoent Lnhilities
There are no contingents Labikities as sn 31030021

10, Exceptionnd o Extraordinory itens
There are 16 exceptional ang extragrdinary tems as of the Balance Sheat date,
Yaar Ended

31032021 3003, 2000
24 O vulue of bmpores Hy Wi Rs. i
1L Expenditure in Fareign Curreney He.Mi Bs i
13, Details of Consumption ond Purchoses Ha Wi A Wit
HERvt R Nif

14, Eornings in Foreign Surrency

15, Eornings per Shure :
Amount in #s,

March 31, 2021 March 31, 2000

Net Profit/iLos) sfter Tavation {37,704} (5,151
Welghted aversge number of shares 10,000 000
sutstanding
Basic and Difuted £P% i N
15, Relojed Porty Disclosures:
H i H 3 5 5
' Name of the Relsted | ; \ | Matureof | Amount repaid Gutstanding
: Part - Relationship Transaction | during the Year Aot 24 os
oy e gneYeL 31,03.2021
fechivision Vertiures | Holding Company | nvestment Nl 100000
Led, Uormerly %ol :
i

i Technologies Limited)

12, Dues to Blicro and Seepli £n terprises:

The Information required to be disclosed under the Micro, Small and Medium
Enterprises Development Act, 2006 has been determined to the EXtent Sueh
parties have been identified on the basis of information available with the
company. There are np over dues 1o parties on account of principal amount and 7
orinterest and accordingly no additional disclosures have been made.




18, Brevigus Yonr Figures:
The previsus vear figures have also been reclassified/re-grouped eoitiem the

current year's classification.

For PREVE Co LIP
Chartered Accountants
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